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About the course Impacting adjusting entries

Impacting adjusting entries course, in this course we will learn about the Impacting Adjusting Entries, which are
essential adjustments made to financial accounts to ensure that financial statements accurately reflect the true financial
performance and position of a company at the end of an accounting period. These adjustments are crucial for aligning
revenues and expenses with the correct accounting periods, thereby providing a clear and precise financial picture.
Participants will explore various types of impacting adjusting entries, including accrued revenues, accrued expenses,
prepaid expenses, and unearned revenues. The course will cover how these adjustments influence the major financial
statements, such as the balance sheet and income statement. For instance, we'll examine how accrued revenue
adjustments affect reported earnings and how prepaid expenses adjustments impact current assets. The course will also
delve into the effects of depreciation adjustments on fixed asset values and net income, as well as how to handle bad
debts and other provisions to ensure accurate financial reporting. Additionally, we'll discuss common errors in adjusting
entries and methods for correcting them, along with the implementation of reversing entries when appropriate. Through
practical examples and hands-on exercises, participants will gain a thorough understanding of how to apply these
adjustments in real-world scenarios. The course will also highlight best practices for ensuring the accuracy and integrity
of financial statements, including the use of automation tools to streamline the adjustment process.
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Lesson 1 : Adjusting Entries EXPLAINED By Saheb Academy

Lesson 2 : Outstanding Expense Adjusting Entry By Saheb Academy
Lesson 3 : Prepaid Expense Adjusting Entry By Saheb Academy
Lesson 4 : Accrued Income Adjusting Entry By Saheb Academy

Lesson 5 : Deferred Income Adjusting Entry By Saheb Academy
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