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About	the	course	Cash	Receivables	Prepaid	Expenses
Prepaid	expenses	is	the	money	set	aside	for	goods	or	services	before	you	receive	delivery.	Other	current	assets	are	cash
and	equivalents,	accounts	receivable,	notes	receivable,	and	inventory.Do	prepaid	expenses	convert	to	cash?	Prepaid
expenses	are	initially	recorded	as	assets,	but	their	value	is	expensed	over	time	onto	the	income	statement.	Unlike
conventional	expenses,	the	business	will	receive	something	of	value	from	the	prepaid	expense	over	the	course	of	several
accounting	periods.Are	prepaid	expenses	Accounts	payable?	Prepaid	expenses	refer	to	advance	payments	for	business
expenses,	while	debts	owed	by	a	company	in	the	course	of	its	trade	are	called	accounts	payable.	Each	transaction	is
completely	different	from	the	other,	but	each	has	a	direct	effect	on	the	movement	of	money	into	or	out	of	a	business.Is
prepaid	rent	accounts	receivable?	Definition	of	Rent	Receivable	Prepaid	rent	typically	represents	multiple	rent	payments,
while	rent	expense	is	a	single	rent	payment.	So,	a	prepaid	account	will	always	be	represented	on	the	balance	sheet	as	an
asset	or	a	liability.	When	the	prepaid	is	reduced,	the	expense	is	recorded	on	the	income	statement.

Business	Category's	Courses

Course	Lesson(15)
Lesson	1	:	Cash	and	Cash	Equivalents

Lesson	2	:	Receivables	Financial	Accounting

Lesson	3	:	Accounts	Receivable

Lesson	4	:	Gross	Sales	vs	Net	Sales

Lesson	5	:	Gross	vs	Net	Method	of	Accounting	for	Sales	Discounts

Lesson	6	:	How	to	Account	for	Sales	Returns	and	Allowances

Lesson	7	:	Percentage	of	Sales	Method	for	estimating	Bad	Debt	Expense

Lesson	8	:	Journal	Entry	for	a	Bad	Debt	Recovery

Lesson	9	:	Collecting	Accounts	Receivable	Already	Written	Off

Lesson	10	:	Aging	Method	for	estimating	Uncollectible	Accounts

Lesson	11	:	Why	Receivables	might	grow	faster	than	Sales

Lesson	12	:	Prepaid	Expenses	in	Financial	Accounting

Lesson	13	:	Prepaid	Insurance

Lesson	14	:	Journal	Entry	for	Prepaid	Insurance

Lesson	15	:	Prepaid	Rent
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